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CAP. V.

An a2 10 enable the South-Sea company to ingraft part of
their capital flock and fund into the fock and fund of the

. bank of England, and another part thereof into the flock
and fund of the Eatt-India company; and for giving fur-
ther time for payments to be made by the [aid South-Sea
company to the ufe of the publick. - '

AY it pleafe your mof} excellent M?'e/?y, Whereas the capital
or joint flock of the corporation, called by the name of the go-
vernor ond compony of merchants of Great Britain trading to the
South-Seas and other parts of America, and for encouraging the fifb-
ery, did, at the time of making the aét of parliament of the fixth year of ¢ Geo. 1, ¢, 4
your Majefly’s reign, intituled, An a& for enabling the South-Sea
company to increafe their prefent capital ftock and fund by re-
deeming fuch publick debts and incumbrances as are therein
mentioned; and for ‘raifing money to be applied for leflening
feveral of the publick debts and incumbrances; and for calling .
in the prefent exchequer-bills remaining uncancelled; and for
n;aﬁiggjforth new bills in lieu thereof, to be circulated and ex-
cha upon demand at or near the exchequer, &y computation .
ameunt in the whole to cleven millions [feven bundred forty fix thou- fxﬁm
fand eight bundred forty four pounds ight fbillings and ten pence, or the matters in
thereabouts. And whereas it bath been yeprefented unto us, your ”’a:fv fa
Majefty's moft dutiful and loyal fubjects the commans of Great Britain § Geors. o e
in parliament gffembled, That by virtue and in purfuance of the faid
a3 [everal annuities, debts and incumbrances bave been fubjiribed and
redeemed, or taken in, which (being computed at the refpeéiive values
in and by the faid aé? preferibed) will make in the whle twenty fix
millions fifty frve thoufand feven bundred and fevemty four pounds
five [Billings and two pence, or thereabonuts, to be added to the faid
capitabor joint flock; and that both the dfaid Sums will make the in-
ereafed capital or joint flock of the faid corporation (whick is com-
menly called the South-Sea company) ta amount in the whole to thir-
Jfeven millions eight bundred and two thoufand fix hundred and
sighteen pounds fourteen [billings, or thereabouts: and that in re-
Jpe of feveral of the faid J[ums comprebended in the faid increafed
aopital or joint flock, the [aid corporation is and will be entitled to fe-
veral amnuities or yearly funds, after the rate of five pounds per cen-
tum per annum, o be paid and payable at the receipt of your Ma-
Jefly's exchequer by weekly or other payments, out of feveral duties, re-
vennes and other provifons /mled by the faid al? fwr that purpofe,
wutil and for the feaft of the nativity of Saint John Baptift which
foall be in the of our Lord one thoufand feven bundred and twenty
Jeven; and afterswards at the rase of four pounds per centum per an-
num, until the redevsption thereof according to the faid afl: and that
in refpedd of [everal other of the faid fums comprebended in the [aid
increafed capstal or joint flocky the faid corporation is and will be .eIn}
ntie
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titled to feveral annuities or yearly funds, after the rate o{ Sfour
pounds per centum per annum, fo be paid and payable at the faid
reccipt by weekly or other payments, out of feveral duties, revemus
and other provifions fettled by the faid al¥ for payment thereof, until
and for the faid feat of the mativity of Saint John Baptift ome
thoufand feven bundred and twenty feven, and afterwards at the fame
rate, until the redemption thereof by parliament according to the faid
aély which [aid annuitics or yearly funds fo payable at the faid re-
ceipt of exchequer are neverthelefs liable to fab charges and . incum-
brances, as in and by the faid al? are expreffed cr mentioned concerning
the fame. And whereas in and by the faid alt provifion was- made,
That nine thoufand three hundred ninety feven pounds nine fbillings
and fix pence per annum, therein mentioned, and feveral other fums
which were thereby direfled to be computed and added thereunto, for
charges of management, fhould from time to time be paid and payable
tsthe faid company in the manner thereby preferibed; as in and by the
Jaid ait (relation being thereunto had) may more fully appear. And
whereas the faid South-Sea company, in and by a propofition agreed
to in a general court of the fame holden on or about the [econd day of
January one thoufand [even bundred and twenty, and fince prefented
to us your Majefly’s faid du;_'/ul and loyal fubjells, bave bumbly of-
Jered, that a fum not exceeding nine millions of the capital flock of
the faid South-Sea company, together with an annuity of five pounds
per centum per annum {ffuing from the exchequer, and payable
weekly, be ingrafted into the capital b/}ad of the governor and com-
pany of the bank of England, and be added to their prefent capisal
Slock of five millions frve hundred fifty nine thoufand nine bundred
ninety five ?ounds Sourteen fhillings and eight pence; and that every
proprietor of the /aid Jum fo to be ingrafted be entitled 1o a fhare
in the capital of the [aid governor and company of the bank of Eng-
land, at the rate of orie hundred and twenty pounds per centum,
that is to [ay, for every one bundred and twenty pounds in the faid
Jum not exceeding nine millions to be ingraft¢d, each proprietor to bave
one hundred pounds flock in the bank; that the remaining Swenty
pounds per centum, part of the [aid [um not exceeding nine millions,
which, if the whale be ingrafted, would make one million and an
alf) be referved for the common benefit and advantage af the pro-
prietors aj/tbe whole capital fo increafed; and that a certain fum be
annually allow:d to the governor and company of the bank ¢f Eng-
land tswards their charges of management : and the faid South-Sea
company in the faid propofitin have alfo bumbly offered, that a fum
not exceeding nine millions of the capital flock of the faid South-Sea
company, together with an annuity of frve pounds per centum per an-
num jfuing from the exchequer, and payable weekly, be ingrafted
into the flock of the united company of merchants of England trading
to the Eatt Indies, and added to their prefent capital flock of three
millions two bundred thoufend pounds; and that every proprietor of
the faid fums fo to be ingrafted into the capital of the united com-
pany of merchants of England trading to the Eaft Indies be entitled
20 a fhare in the capital flock of the Jame company, at the rate of ome
bundred and twenty pounds per centum, that is to fay, for cvery ag;

)
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. bundred and twenty pounds in the laft mentioned fumnot excecding
nine millions fo to be ingrafted, each proprietor to have one hundred
pounds flock in the faid Eatt India company s and‘tbat the remaining
dwenty pounds per centum, part of the laft mentioned fum not ex-
ceeding nine millions (which, if the whole be ingrafted, will make one
million and an balf’) be difpofed and difiributed in the manner therein
mentioned; and that a certain fum be annually allswed to the faid
Eatt India company towards their charges of management. And
whereas the faid governor and company of the bank of England,
in and by a propofition agreed toin a general court of that corporation
bolden on or about the twenty ninth day of December one thoufand
Jeven bundred and twenty, and fince prefented to us your Majefly's
Jaid dutiful and lyal fubjects, bave declared their willingnéfs o ad-
mit, that nine millions of the capital of the South Sea company, to-
gether with an annuity of five pounds per centum per annum /-
ing from theexchequer, payable weekly, and free Efram all incumbrances,
be ingrafted into the capital flock of the bank of England, and be added
into their prefent capital flock of five millions five bundred fifty nine
thoufand ninety frve pounds fourteen fbillings and eight pence; and
that every proprietor of the fame fums I-{b to be ingrafted be entitled
to a fhare in the capital of the bank of England, at the rate of one
bundred and twenty pounds per centuin, that is to fay, for every one
bundred and twenty pounds in the fame fum [o to be ingrafted, each

proprietor to have one bundred pounds flock in the bank ; the remain~

ing twenty pounds per centum, part of the fame fum not exceeding
nine millions (which, { the whole be ingrafted, would make one mils
Jion and an half) to be referved {or the common benefit and advant-
age of the proprietors of the whole capital fo increafed; and that a
certain fum be annually allowed to the [aid governor and company of
the bank of England towards their charges of management. And
whereas the faid united company of merchants of England trading
20 the Eatt Indies, in and by a propofition agreed to in a general
court of that corporation holden on or about the third day of January
one thonfand [even hundred and twenty, and fince prefented to us your
Majefly's fasd dutiful and loyal fubjeéis, bave declared their willing-
nefs to admit, that a fum not exceeding nine millions of the capital
of the faid South Sea company, together with an annuity of five

Pounds per centum per annum {[Juing from the exchequer, fayablc -

weekly, and free from all incumbrances, be ingrqf{e_d into the flock
of the faid Eaft India mr;par:y, and added to their prefent capital
flcck of three millions two bundred thoufand pounds; and that every
proprietor of the fame fum fo to be ingrczlzfted be entitled to a fhare

in the capital flock of the faid Eat India company, at the rate of

one hundred and twenty pounds per centum, that is to fay, for every
one hundred and twenty pounds in the fame fums [o to be ingrafted,
each proprietor to have one hundred pounds flock in the Eaft India
company ; the remaining twenty pounds per centum, part of the fame
fum not exceeding nine millions (which, if the whole be ingrafted,
would make one million and an balf) 1o be difpofed and diftributed in
manner /ollowz'rzg, that is to fay, fix bundred ami’forty thoufand
pounds thereof, being afier the rate of twenty pounds per centum,

Vor. X1V, o X o upen
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upon the faid fum of three millions two bundred thoufand pounds, to

the then proprietors of the fame capital of three millions two bundred

thoufand pounds: and the remainder of the A@aid twenty pounds per

centum 2o and for the common benefit and advantage of all the pro-

prietors of the whole capital of the faid Eaft India company fo in-

- trelafed, which remainder (if the whole nine millions be ingrafted)
ill amount to eight bundred and fixty thoufand ‘{owzd:; and that a

wi
certain fum be annually allowwed to the fai India company ts-

wards their charges of mauagmmt. nd whereas it is judged, that
an ingraftment of part of the capital of the South Sea company into
the capitals of the bank of England and the Eatt India company,
purfuant to the faid feveral propofals of the faid refpettive companies,
will contribute very much to the refloring and eflablifbing publick
eredit : we your Majefty’s faid dutiful and loyal fubjeds, the
commons of Grest Britain in parliament aflembled, do moit
humbly befeech your Majefty, That it may enacted, &'c. EX P,

Between 24 June and ag Dec. 1721, South Sea company may, under their
common feal, and at their own charges, transfer to the bank fuch fhare of
their capital ftock at sl. per cent. as fhall be agreed an between them,
together with fo much of their annuities, as fhail bear proportion to the
ftock transterred, not ex‘oeedinE 9,000,000l. The fhares fo

tha]l be added to the capital ftock of the bank. South Sea company may,
between the fame times, alfo transfer to the Eaft India company fuch fhare
of their capital ftock at sl. per cent. as fhall be agreed upon between them,
together with fo much of their anpuities, as fhall bear prorortion to the
fock transferred, not exceeding 9,000,000l. The fhares {o transferred
fhall be added to the capital ftock of the Eaft India company. After fuch
transfers, the two companies fhall lawfully enjoy their refpedtive thares in
ftock. South Sea company-may enjoy their whole capital ftock, &c. till
the transfers be made, and afterwards may hold all their unafligned fock,
&c. till redemption by parliament. South Sea company may hold 9397l
¢s. 6d. per annum for charge of management, till 2 transter of part of their
capital ftock, and afterwards the twn companies fhall receive a propor-
tional part thereof for charges of management. Annuities payable quar-
terly at gl. per cent. till the twenty fourth of June 17327, and afterwasrds at
4l. per cent. All perfons ontitled to any fhares in the South Sea compan
at the time of tiansferring, (hall have a proportional fhare in the
transferred to the bank, &c. The fame for fhares transferred to the Eaf
India company, &c. Unfigned fhares in the South Sea company may be
sransferred in the books of the company, oridevifed by will, as tormerly.
Members of the bank may transfer or devile their increafed ftock, as for-
merly. And alfo the members of the Eaft India company. All privileges,
&c. founded upon former alts or charters, continued, &c.

~ XXIII. Provided always, and it is hereby ena&ed by the au-
After 24 1““‘ thority' aforefaid, That at any time after the feaft of the nativity
paymentto  Of Saint Fobn Bap:gr which fhall be in the year of our Lord
the South Sea one thoufand feven hundred and twenty feven, upon repaymens
company of by parliament to the faid corporation, commonly called the
:;‘i ;:'P‘:f‘ . South-Sea company, of the fum of the capital ftock, or of that
annuiics to part of the capital ftock which fhall then belong to that corpo-
ceale. ration according to this a&, without any dedu&ion, defalcation
or abatement whatfoever to be made out of the fame fum, or

any part thereof; and upon payment of all arrears which fhall

be then due at the refpe&ive rates aforefaid, or either of them,

for or upon their then annuitics or yearly funds - payable ianrg

\
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fpect thereof ; and upon payment of all arrears of the faid year-
ly fums, or of fuch proportions thereof as fhall be payable to
them for chargés of management ; all which arrears (if any fuch
be) thall be computed and paid to the quarterly feaft day then
hext preceding, and from thence thall be computed and paid by
the day, till the time of fuch full payment of their capital fum;
then the fame annuities or yearly fgmds, and the ye3rly fums to
be allowed to them for charges of management as aforefaid,
and every of them, thall from thenceforth ceafe and determine;

any thing herein contained to the contrary notwithftanding,

After 24 June 1727, on repayment to the bank of the whole fum transfer-
red from the South Sea company, &c. the yearly funds, &c. to ceafe.
‘The fame claufe for the Eaft India company.

XXVI1. And in regard it is intended, That at any time or times

}fter the faid feaft of the nativity of Saint John B”Zptiﬁ: one thou- f‘,‘?;:‘ on ,J;‘_'"
and feven bundred and twenty feven the principal or fum total of payment to

the capital flocky or fo muth thereof as fball then beling to the faid the South-Sea
South-Sea company, may be fatisfied to them by any payments (not Sorr pay °§
being lefs than frve bundred thoufand pounds of lawful meney of Great \efs than
Britain at g time) and that as the fame principal monies fball be paid 00,0001, at a
off, the annuities or yearly funds of the faid South-Sea company time,a propor-.
payable in refpect thereof, fball from time to time proportionably fink :L"c‘;ﬂg"ﬁgg
and be abated : be it therefore further provided and enaced by the g1 ceafe.
authority aforefaid, That at any time or times after the faid feaft
of the mativity of Saint Fobn Baptifi one thouland feven hun-
dred and twenty feven, upon repayment by parliament to the
faid Sow¢h-Sea company of any fum or fums of money (not be-
ing lefs than five hundred thoufand pounds at a time) in part of
the principal monies of the faid capital ftock which fhall then
belong to the faid South-Sea company; and upon payment of all
arrears then due to them at the refpective rates aforefaid, for or
upon their faid annuities or yearly funds, or {6 much of thofe
arrears as fhall bear a proportion to their principal fums, from
time to time, remaining unfatisfied, being computed- by the day,
until the time of every fuch payment of part of the principal
refpe@ively; and upon payment of all arrears then due for or
upon the l{id early fums, or their part of the faid yearly fums
for charges ofy management; then from and after every fuch
payment fo made to the faid Souzh-Sea company, fo much of
their faid annuities or yearly funds, as thall bear proportion to the
monies fo paid in part of the faid principal, fhall ceafe, deter-
mine, and be abated; any thing in this or any former a& or
aéts of parliament contained, or other matter or thing whatfo-
ever to the contrary notwithftanding.

And on repayment to the bank of any fum not lefs than 250,000l at a .
time, a proportronal part of their annuities to ceafe. The like claufe for .
the Ea!g-lndia company. After fuch redemption the duties applicable
thereto fhall be underftood to be redeemed by erliament. Bank to con-
tinue a corporation till all the fhares transferred to them by the South-Sea
company be redeemed., After the’i(ngrafnncnts, fhares not exceeding ool
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in the whole, may be transferred without ftamp or other charges for fuch
transters.

XXXII. And it is hereby enaced by the authority aforefaid,
Pat India - 1 hat it (hall and may be lawful to and for the faid united com-
company may pany of merchants of Ergland trading to the Eff Indies, and
take upmonies their {ucceffors, and they are hereby enabled from time to time,
Ortheir COM- or at any time or times to their own good- liking, to borrow or
:L‘;"c;ce’edin'g take up money upon ax;}' contra&ts, bonds, bills or obligations
the fum due  under their common feal for carrying on their trade, or for lend-
from the pub- ing or advancing money by way of bottomry, as is herein after
- Jick to them. grefcribed, fo as by the monies already borrowed by them, and
y the monies which they fhall hereafter borrow purfuant to
this.a&, the whole fum which they fhall owe at any one time
do not exceed the fum due at that time from the publick to the
faid company, or the fum of five millions of pounds fterling in
the whole.

Eaft-India XXXIII. And it is hereby provided and enacted by the au-
company may thorig' aforefaid, That it fhall not be lawful to or for the fame
not borrow-  united company, or their fucceflors, to borrow, owe or give fe-
o o' curity for any fum or fums of money, on credit of their capital
capital ftock, ftock or yearly fund, or upon any increafe thereof to be made in
nor fora  purfuance of this a&t, or any part thereof; and that it thall not
reater (um  be lawful to or for the fame united company, or their fucceflors,
o “‘“]".b‘ to borrow, owe or give fecurity for any other or greater {um or
e e &c, fums of money, than fuch as fhall be really and bona fide ex-
""" pended and laid out in and for the buying of goods, bullion or
commodities to be exported for the proper account of the fame
company, or fhall be otherwife employed in their trade, or fhall
be rcally and bena fide advanced or lent on the bottom of any
thip or vefiel, (hips or veilels, or on goods or merchandizes on
board any fhip or veflel, thips or veffels, of the fame united com-
pany, or that is, are or thall be employed in the firvice of the
fame united company, to any captains or commanders, agent,
failors, fervants or other perfon or perfons, which fhall at any
time or times be employed in the fervice of the fame united com-
pany; all which fum or fums of money fo to be borrowed for
the purpofes aforefaid, or any of them, fhall be borrowed only
on their common feal, and fhall not be made payable or be
bona fide agreed to be paid on demand, or at any time lefs than
fix. months from the time of borrowing thereof; and that it
;‘l‘l‘:o"‘uf“t' MO fhall not be lawful for the faid united company of merchants of
or keep calh * England trading to the Eafi- Ind;es, or their fucceflors, to difcount
for others.  any bills of exchange, or other bills or notes whatfoever, or to
keep any books or cath of or for any perfon or perfons, bodies
politick or corporate whatfoever, other than only the proper mo-
nies and cafh of the fame united company; any thing in this

aét contained to the contrary notwithftanding.
XXXIV. And whereas in and by tb;)ézid alt of the fixth year
6 Geo. 1. c. 4. o Pis Majefly’s reign it was enalled, t the Jaid corporation of
the governor and company of merchants of Great Britain, commonly
called the South-Sea company, fbould pay into thereceipt of bis Mq'lj;f‘“
exche-

\
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exchequer the fum of four millions one hundred fifty fix thoufand three
bundred and fix pafn/d; Sour fhillings and elev{ir{gefte, by//.izrb pro-
portions and at fuch times as are thereby appointed for the payment
thereof, and fuch further fums to be computed after the rate of four
years and an half’s purchafe, and fuch further fums to be computed
after the rate of one year’s purchafe, as are therein mentioned, by quar-
terly payments at fuch feafl-days as were thereby limited for the pay-

ment thereof; and in cafe any failure in payment [bould be made o
the faid fum of four millions one bhundred fifty fix thoufand three
bundred and fix pounds four fhillings and eleven pence, or of the faid
Jums to be paid after the rate of four years and an belfs purcba/e{ or
after the rate }f one year’s purchafe, or-any of them, or any part
thereof, a remedy is by the faid al? provided for recovery of the money,
whereof fuch failure in payment fhould be made, with damages after
the rate of five pounds per centum per annum, and the Jame cor-
poration, and thesr flock and fund, were thereby made fubjeit and
liable thereunto : and it was thereby provided, enalfled and declared,
That the faid fum of four millions ocne hundred fifty fix thoufand three
hundred and fix pounds four fhillings and eleven pence, and the faid
Jeveral fums to be paid after the faid rates of four years and an half’s
purchafe, and one year’s purchafe, and every of them, and every part
thereof, as f/aﬁ as the fame [bould be paid into tke fame receipt,
Jbould be applied in manner following, (that is to fay) That out of the
ﬁﬁr/? monies arifing of or for the faid feveral fums fo to be paid into
the [aid receipt, every or any of them, fuch publick debts and incum-
brances, carrying intereft or annuities after the rate of five pounds per
centum per annum, or more, incurred before the twenty fifth
of Detember one thoufand feven hundred and fixteen, founded up-
on any former aft or alls of parliament in that bebalf (not being
part of the tgital Slock or fund of the faid South-Sea company) as
were then redeemable, or might be redeemed at any time or times on or
before the twenty fifth of December one thoufand feven bundred
end twenty two, fbould be redeemed and paid off in the firf} place;
and that after the fame fbould be redeemed and paid off, or money
Jufficient fhould be referved in the exchequer for redeeming and pay-
ing off the fame, according to the true meamng of that all, then all
the reft, refidue and remainder of the faid fum of four millions one
bundred fifty fix thoufand three bundred and f[ix pounds four fbil-
lings and eleven pence, and of the faid fums to be computed after tl:e
Jaid [everal rates of four years and an half’s purchafe, and one year's
purchafe, and of every of them, and of every part thereof, and as
the fame refidues and remainders, from time to time, [fbould grow
due from the faid South-Sea company, and as the fame fbould or
ought to be paid into the faid receipt of exchequer, fbould be applied
Jor or towards paying off fo much of the capital flock and increafed
capital flock of the fame South-Sea compary, as fhould then carry
annuities after the rate of five pounds per centum per annum; and
that upon every fuch payment or referving money as aforefaid, to make
Juch payment to the fiid South-Sea company, a proportional part of
their annuities or yearly fund, or of thesr annuities or yearly fund to
be increafed by that acl, for which that rate is or fbould be payable,
. X3 Should
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Should te;[e and determine, as by the [ame al (relation being there-
South-Sea  unto had) may more fully appear : now it is by this prefent a&
company l“° provided, declared and enacted by the authority aforefaid, That
g;zh’:;ﬁe'f the faid corporation of the South-Sea company fhall pay, and
4,156,3061. 4s. be obliged, by force and virtue of this act (as well before as af-
x1d. and fur- ter the making any affignment or affignments, in purfuance of
ther fums to  ¢his-aQ, to the faid governor and company of the bank of Ewg-

‘;f :‘;,':,ﬂ‘;t::d land, and the (aid Ea/t-India company, or either of them) to pay

an half's pur- into the receipt of his Majefty’s exchequer the faid fum of four
chafe,and 1 millions one hundred fifty fix thoufand three hundred and 6x
Y“FS pur-  pounds four fhillings and eleven pence, and the faid fums after
Bl}‘(;;rge d by the rates of four years and an half’s purchafe, and one’ year’s
.',é,o_,_ﬁat.,, purchafe; and that the fame thall be payable by fuch propor-
9 Geo. 1. c. 6. tiops, and at or by fuch refpective days or times of payment, as
' in and by this prefent at are limited and appointed for the pay-
Times of pay- ment thereof, and not otherwife; that is to fay, one full and
ment, equal fourth part of the refpe@ive fums fo payable fhall be paid
on or before the feaft of the annunciation of the Blefled Virgin
Mary which fhall be in the year of our Lord one thoufand feven
hundred and twenty two ; one other full and equal fourth part
thereof on or before the feaft of the nativity of Saint fobn Bap-
tif? which (hall be in the year of our Lord one thoufand feven
hundred and twenty two; one other full and equal fourth part
thereof on or before the feaft of Saint Adichuel the Archangel
which fha]l be in the year of our Lord one thoufand feven hundred
and twenty two; and the remaining full and equal fourth Km
of the faid refpecive fums fo payable on or before the feaft of
the birth of our Lord Chrift which fhall be in the faid year of
our Lord one thoufand feven hundred and twenty two; in full
,payment and fatisfaction as well of the faid fum of four millions
one hundred fifty fix thoufand three hundred and fix pounds
four fhillings and eleyen pence, as of the faid feveral fums to
* be paid after the (aid rates of four years and an half’s purchafe,
A,,d.g,;,ﬂock and one year’s purchafe refpectively; and that the faid Soush-Ses
and fupds are company, and their ftock and funds ¢except fuch part thereof as
ade liable to fha]] be affigned to the faid governor and company of the bank
the payment. of Fygland and Eafi- India company, or either of them, purfuant
to this act) are and fhall be fubje& and liable to the payment of
the faid feveral fums at or before the faid refpedtive days and
times by this a¢t appointed for the payment thereof, without
any deduction, defalcation or abatement whatfoever ; any thing
in the faid former a¢t contained to the contrary notwithftanding,
it of XXXV. And be it further enaced by the authority aforefaid,
0:' gf:::’tth‘; That in cafe default fhall be made by the faid Sourh-§ea com-
stheqner pany in the payment of 2ll or any part or parcel, parts or par-
* may ftop their cels of the faid feveral {ums of four millions one hundred fifty
weekly pay-  fix thoufand three hundred and fix pounds four fhillings and ele-
ments, &¢.  yen pence, and of the faid fums to be paid after the rate of four
years and an half’s purchafe and one year’s purchafe, or any of
them, at the refpe@ive days or times by this act limited for the
payment thereof; then the commiffoners of the treafury, or ;rny
' - toree
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three or. more of them, or the high treafurer for the time being,
or the officers of the exchequer for the time being, fhall, and
they refpectively are hereby authorized, enjoined and required
to caufe the money whereof fuch default in payment fhall be
made, with intereft for the fame, after the rate of five pounds
per centum per annum (fuch intereft to be computed upon the
monies whereof fuch failure in payment fhall be made, from the
refpe@ive days and times on whici; the fame ought to have been
fo paid, until fatisfaction of the principal) to be ftopt out of the
monies which, weekly or.otherwife, fhall be payable to the faid
corporation of the South-Ses company at the exchequer for or
upon their annuities or yearly funds (except fuch parts thereof
as thall be afligned or transferred to the faid other corporations,
or either of them, as aforefaid) and to caufe the principal and
glet;ﬂl:t[l fo ftopt to be applied as is herein after directed in that
alf.

XXXVI. And be it further enated by the authority afore- How the mo-
faid, That all the monies to be paid into the exchequer, as a- nies to be paid
forelaid, by the faid South-Sea company, or to be ftopt, as afore- Iht0 the oy
kid, of or for the faid fum of four millions one hundred fifty fix g:;‘“;{ud
thou(and three hundred and fix pounds, four thillings and eleven 3
peace, and the faid feveral fums to be computed after the faid
relpeitive rates of four years and an half’s purchafe and one
year’s purchafe, or for intereft of the fame, or any part thereof,
and every of them, and every part thereof, as faft as the fame
thall be paid into the fame receipt, purfuant to this a&, fhall be
applied in manner following, (that is to fay) That out of the firft
monies arifing of or for the faid feveral fums fo to be paid or
ftopt, every or any of them, fuch publick debts and incumbranc-
es, carrying intereft or annuities after the rate of five pounds éoer
Wntum per annum, or more, incurred before the twenty fifth day
of December one thoufand feven hundred and fixteen, founded
upon any former a& or acts of parliament in that hehalf (not
being part of the capital ftock or fund of the faid South-Sea com-~
pany, or by them to be afligned or transferred, as aforefaid) as
were redeemable on the faid twenty fifth of December one
thoufand feyen hundred and fixteen, or might be redeemed at
sny time or times, on or before the twenty fifth of Decem-
ber one thoufand feven hundred twenty two, fhall be redeemed
and paid off in the firft place; and that after the fame fhall be
redeemed and paid off, or money fufficient fhall be referved in
the exchequer for redeeming and paying off the fame, according
to the trye meaning of this act, then all the reft, refidue and re-
mainder of the faid fum of four millions one hundred fifty fix
thoufand three hundred and fix pounds four fhillings and eleven
pence, and of the faid fums to be computed after the faid fevera)
tates of four years and an half’s purchafe and one year’s purchafe,

- and of the monies payable for intereft, as aforefaid, and of every
of them, and of every part thereof, as the fame refidues and
yémairders, from time to time, fhall grow due from the faid
South-Sta company, and as the fame fhall or oughttq be paid

X 4 nto
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into the faid receipt of exchequer, fhall from time to time be
applied (fo far as the fame from time to time will extend) to-
wards paying off and difcharging fo much and fuch parts of the
capital ftock which fhall then belong to the faid South-Sea com-
pany, and to the faid governor and company of the bank of Eng-
land, and to the faid Eaff-India company, and every or any of
them refpetively, as by the tenor and true meaning of this and
the faid former act were to carry annuities payable at the exche-
quer after the rate of five pounds per centum per annum, till the
twenty fourth day of ‘fune one thoufand feven hundred and
twenty feven, and afterwards at the rate of four pounds per cen-
tum per annum, till redemption by parliament, and towards pay-
ing off and redeeming fo much of the fame annuities which fhall
then be payable at the exchequer in refpeét of the capital ftock
which fhall be fo paid off and difcharged; which application of
the monies laft mentioned fhall be made¢ in proportion to the
refpe&ive quantities of capital ftock, which in purfuance of
this or the faid former acts fhall then appear to belong to the faid
South-Sea company, and to the faid bank of England, and to the
faid Eaft- India company, and every of them refpetively, and not
otherwife ; and the commiffioners of the treafury, or any three
or more of them, and the high treafurer for the time being, are
hereby dire&ed and authorized to caufe all the monies arifing of
or for the faid fum of four millions one hundred fifty fix thou-
fand three hundred and fix pounds four fhillings and eleven pence,
and the faid fums to be paid after the faid rates of four years and
an half’s purchafe, and one year’s purchafe, and of or for fuch
intereft, as aforefaid, and every of them, and every part there-
of, to be applied in the manner and form by this prefent a& pre-
fcribed touching or concerning the fame, and not otherwife.
XXXVII. And it is hereby enadted, That upon every fuch
On every fuch payment, or referving fuch money in.the exchequer to make
payment a  fuch payment to the faid South-Sea ccmpany, and ¢o the faid
g;‘:{’z}':‘}"‘;al governor and company of the bank of England, and the faid Eaff-
annuities hall £7d1a company, every or any of them refpetively, a proportional
ceafe. part cf the annuities or yearly funds then belonging to them, and
every orany of them refpectively, for which the faid rate of five
pounds per ccntum per annum is’ payable, as aforefaid, and for
which fo much of their capital ftock fhall be paid off, or for
which money fhall be fo referved. from time to time, fhall ceafe
and determine; any thing in this or any former a& or a@s of
parliament contained, or other matter or thing whatfoever to the
contrary notwithftanding. :
6Geo.1r.c. 4. XXXVIIL. And whereas by virtue of the aforefaid of? of the
Recital of the fixth year of his Alajefly’s reign, certain bills, commonly called exche-
alts about ex- guer-bills, then flanding cut, which were therein eftimated to amount
g’t'i?“;e};xt;’t:l’o ¢ {0 eight bundred ninety fix thoufand fix bundred fixty two pounds and
King Gedrge. fen fhillings, or thereabouts, in printipal money, were appointed to be
talled or breught iny did ta be changed for new bills, to be made forth
in the method which was thereby preferibed, and in purfuance of the
Jame i3 [cveral new bills have been made forth for feveral fums of
: . . mm",
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rrioney, whereof the principal bath not exceeded the faid fum of eight
bundred ninety fix thoufand fix bundred fixty two pounds and ten.
Shillings, adding thereunto the intereft that was due upon the old bills,
as by the faid al? was direfled; and by the fame alt the faid South-
Sea company, and their fucceffors, or their court of direliors on their
behalf, were enjoined, during the term of [even years, reckoned from
2he feaft of thé nativity of Saint John Baptitt one thoufand [even.
bundred and twenty, to urﬂ;'/b ready.money for exchanging and cir-
culating the new exchequer-bills which fbould be made forth by virtue
of that af1; and in caje any other al? fhould be made for making forth
any furiher fum or fums in exchequer-bills to be ¢urrens at any time or
2imes within or during the faid term of feven years, as is therein
rnentioned, them the faid South-Sea company, and their f:mﬁrs,

twere by the faid firfl mentioned aé? (in part before recited) enjoined

and required (during fo much of the faid term of [even years as the

&ills to be made forth by fuch other alt fbould have a joint currency

2ith the bills to be made forth by the faid firfR mentioned afl) to fur-

nifb a proportional part or parts of fuch ready money as foould be fuf-

Sicient for exchanging and circulating all the bills fo current, which
Yroportional parts were to be Z/Ezrtained and determined as by the

Jame aét is prefiribed.  And whereas by virtue of another aét of the
Sixth year of his Majefly's reign, intituled, An a& for making
forth new exchequer-bills, not exceeding one million, at a cer-
tain intereft, and for lending the fame to the South-Sea company
at an higher intereft, upon fecurity of repaying the fame and
fuch high intereft into the exchequer, for ufes to which the fund
for leflening the publick debts, called the finking fund, is ap-
plicable, and for circulating and exchanging upon demand, the
faid bills at or near the exchequer, feveral other sew exchequer-
bills, amounting to one million in principal monies, were made forth
Jor the purpofe in that alt mentioned; and by the fame laff mentioned
all the commiffioners of the treafury, or any three or more of them,
or the high treafzrer Jor the time being, are enjoined and required (fo
dong as the exchequer-bills, made forth by virtue of that af3, fhould
bave a joint currency, or be current at the fame times with the bills
20 be made forth by virtue of the faid firf} mentioned aé?) to furnifb
out of the monies of the fund or fecurity berein after mentioned, or
out of loans to be made thereupon, a proportional part of the ready
money wbhich fhould be fufficient for exchanging and circulating all
_the bills which fbould be joimtly current; which proportional part fo
20 be furnifbed onm behalf of the publick, was thereby prefecribed to be
Jfo much as, together with a proportional part, which, from time to
time, fhould or cught to be furnifhed by the faid South-Sea com-
pany, fbould be fufficient to fupport the currency of all the faid bills;
and/? the aét lafl mentioned, the fum of three hundred twenty eight

6 Geo.1.¢. 10,

thoufand fix bundred feventy three pounds four fhillings and ten pence
balfpenny, then remaining in the exchequer, and in the fame alt par-
ticularly [pecified, and the monies wbicg (from and after the applica-
tion of a certain fum of five bundred and twenty thoufand pounds
- theretn alfo particularly [pecified) fhould arife of or for the far-
pluffes, exceffes and everpluffes, commonly called the finking fund, theres
L. in
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in alfo mentioned, are declared and enalted to be a fund or fecurity
Jor furnifbing fuch proportions of ready money as are laft before men-
tioned for or towards exchanging and circulating all the jaid exctequer-
billsy during their joint currency. And whereas in and by the alt laf
in part before recited, the commiffioners of his JMa';ﬂy’s treafury were
impowered to iffue or caufe 1o be iffued by way of lean or advance the
Jasd bills not exceeding one million to the South-Sea company, the fams
corporation giving [ecurity upon their annuity or yearly fund for re-
payment of the principal fum fo lenty with interefl, sithin fuch time
as by that af? was limited; and the commiffioners of the treafury, and
bigh treafurer /ar the time being, are by that aél diretled and required
to take efpecial care that upon repayment of the principal monies fo to
be lent, the fame, with the interbeﬂ or tncreafe aecruing thereupen,
Should be received aud applied in the firft place to the paying o{' and
aifcharging the faid zxcbeyuer-bil]yfor one million ; and that ¢ m
plus thereof, after paying off and difcharging the fame bills,
be placed at the receipt o/ixcbequer, to and for the ufes to which
the monies of the furpluffes, exceffes and overpluffes, commonly calied
the finking fund, are applicalle; and that the [did South-Sea com-
pany fhall make juff account of the principal fo borrowed, and the
sntereft and increafe thereof, and of the repayment of the [ame prin-
cipaly with the faid interefl or increafe thereof, into the exchequer in
manner, as aforefaid 3 and in default of paying the faid monies, with
the faid interefl or increafe thereof, then the commiffioners of the tres-
Jury, or any three or more of them, or the bigh treafurer for the time
being, were thereby authorized and required to caufe the moniss fo lent
2o be jlopt out of the manies which weekly or otherwife fhould be pay-
wble to the South-Sea company at the exchequer, for or upon their an-
nuities or yearly fund, together with fo much more as the intereft of
tb;ﬁzid ‘monies fo unpaid fball amount unto, and to caufe the principal
and intereft fo flops, to be applied and placed in the exchequer, as a-
Jorefaid; as by the faid [feveral alls (berein befere in part recited)
relation being thereunto feverally had, doth more fully appear. And
whereas the faid fum of five bundred and twenty thoufand pounds,
Jfince the making of the aél laft before in part recited, is compleatly
Jatisfied, or fufficient money is referved in the exchequer for that pure
pofe, and purfuant to the fome aél, the [aid exchequer-bills amount-
ing to one million, were on the feventh day of June ome theufand feven
bundred and twenty (as by a certificate figned by the audstor of the
receipt of the exchequer doth appear) iffued by way of loan or advance
2o the faid South-8ea company, upon a fecurity under thejr commen
Jeal by an infirument or writing, bearing date the fourth day of June
one thoufand feven bundred and twenty, for repayment of the [ame in
good and lawful money of Great Britain into the exchequer at Weft-
minfter at the end of one year, to be reckoned from the time of iffuing
the faid bills, with intereft after the rate of four pounds per centum
er annum, as by the fame inflrument or writing, relation being
thereunto bad, may alfo appear : now to the end that all the exche-
quer-bills for the faid fum of one million, and the intereft there-
of, may effectually be difcharged out ot the monies to be repaid
by the fame company, with the intereft thereof as aforefaidt,n:;_tot
Qe
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before the time herein after limited in that behalf, whereby the

{:int currency may ceafe, and the publick may be eafed of the
irthen and charge of contributing thereunto; and to the end
the faid excefles, furpluffes and overplus monies, called the fink-
ing fund, and other the publick monies aforefaid, after their
being freed from the incumbrance of the exchequer-bills laft
mentioned, may be at liberty to be applied towards leflening or
reducing the publick debts and incumbrances, according to the
true intent and meaning of this prefent a& ; it is hereby provid-
ed, enacted and declared by the authority aforcfaid, That the ,
faid corporation, called the South-Sea company, or their fuccef- South-Sea
fors, at their own cofts and charges, on or before the feventh company fhall
day of Fune which thall be in the year of our Lord one thoufand £P2y Into the
feven hundred twenty two (although any affignment or aflign- , ,u,,é‘,m,’
ments before that time fhall or fhall not have been made to the 1000,000 1.
faid other companies, or either of them, in purfuance of this with intereft,
a@, as aforefaid) fhall well and truly repay or caufe to be re-
paid into the faid receipt of exchequer the faid fum of one mil--
lion, together with intereft then due for the fame ; and that up-
on fuch repayment the monies fo repaid, with the intereft or in-
creafe accruing thereupon, fhall be applied in the firft place to g pe applied
the paying off and dilcharging the faid exchequer-bills amount- to paying off
jng to one million, with fuch intereft as fhall be due thereupon ; the exchequer
and that the furplus thereof, after paying off and difcharging the bils &
bills laft mentioned, fhall be placed and applied to the fame ufes
to which the monies of the faid finking fund are to be applied;
and that an account of the monies fo borrowed and repaid, and
of the intereft thereof, fhall be made, as by the faid former a&
was prefcribed ; and in default of repaying the faid fum of one
million, with the ihtereft or increafe thereof, according to this
a&, then the annuity and annuities which (hall be then payable In default
at the receipt of the exchequer to the faid South-Sea company (ex- their annui-
cept fo much thereof as in the mean time thall or may have been §ic3 ™2y be
afligned or transferred to the faid other companies, or either of P
them, as aforefaid) fhall and may be ftopt by the commiffioners
of the treafury, or any three of them, or by the high treafurer
for the time being, or by the officers of the. exchequer for the
time being ; and the faid exchequer-bills amounting to one mil-
lion fhall and may be called in and cancelled by and with the mo<
nies fo ftopt, in the ganner prefcribed by the faid former act in
that behalf. |

XXXIX. And be it further enacted by the authority afore- ager dif.
faid, That after difcharging the faid exchequer-bills amounting chargin%
to one million, with a%l the intereft which fhall be due there- thofe bills, &c,
upon, and after paying off fuch publick debts and incumbrances
tarrying intereft or annuities after the rate of five pounds per
¢ent@m per annum, or any higher intereft or annuity founded up-
on any former act or aéts of parliament in that behalf, as ma
be redeemed before the faid feaft of the nativity of Saint Fobn
Baptift one thoufand feven hundred and twenty feven, or referv-
ing money lufficient in the exghcqucré for thofe purpofes ; th:ﬁ
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Then all the 3l the monies of the faid fum of three hundred twenty eight |
g‘;k’f‘}"glf‘l’)'édz thoufand fix hundred feventy three pounds four thillings and ten
applied to-  Pence halfpenny, and of the faid furpluffes, excefles and over- |
wards paying plus monies, commonly called the finking fund, which then
off part of the fhall or ought to remain in the receipt of the exchequer, and all
:;Pt‘l::ltg?:: ‘the faid overplus (if any be) of the faid intereft-monies, which
companies, fhall be fPaid by the faid South-Sea company for the faid million
&c. lent as aforefaid, thall immediately, or as foon as the monies then
refting of the faid finking fund can be computed, fhall be ap-
plied (fo far as the fame will extend) towards paying off and
- difcharging (o much and fuch parts of the capital ftock, which
fhall then belong to the faid South-Sea company, and to the faid W
governor and company of the bank of England, and to thefaid |
Eafi-India company, and to every or any of them refpectively, |
, as by the tenor and true meaning of this and the faid former a&t
v . - inthat behalf are to carry annuities payable at the exchequer,
after the rate of five pounds per centum per annum, till the twen-
fourth of Fune one thoufand feven hundred and twenty-feven,
and afterwatds at the rate of four pounds per centum per annxm,
till.redemption by parliament, and towards paying off and re-
deeming fo much of the fame annuities which fhall then be pay-
able at the exchequer, in refpect of the capital ftock which fhall
be fo paid off and difcharged ; which application of the monies
lat mentioned fhall be made in proportion to the refpective
quantities of capital ftock,- which in purfuance of this and the
faid former a&s fhall then appear to belong to the faid Soxth-Sea
company, and to the faid bank of England, and to the faid Eqfi-
]I{fa‘company, and every of them refpectively, and not other-
wife. . . . . .
Alithemonies  XL. And it is hereby further ena&ted by tiie authority afore-
?f;dhebﬁ?kmg faid, That all the monies of the faid furplufles, excefles and
"i ure ?;:.o overplus monies, commonly called the finking fund, which af-
9,;[{ be appli-' ter the application of fo much thereof as is in and by this act be--
ed by even”  fore direted to be applied or referved as aforefaid, fhall arife and
fums of L§ be brought into the exchequer, at any timeor times before the faid
:,‘l"%::r"gm g‘“' feaft of the nativity of Saint Fobn the Baptift which fhall be in the
part of the Yyear of our Lord one thoufand feven hundred and twenty feven,
capital ftock  fhall andinay be applied, atthe end of every year, fo far as the fame
‘of the faid  wi]] from time to time extend, by even fums of one hundred
€ompames;  thoufand pounds at a time, for or towards paying off and dif-
charging part of the faid capital ftocks of the faid South-Sea com-
pany, and of the bank of England, and of the faid KEafi-India
company refpeively, in proportion to the refpecive quantities
of the faid ftock which fhall then belong to thofe corporations
re(pectively ; and upon every payment to be made in purfuance
and thereup- of this act to the faid Soush-Sca company, and to the governorand
ona rm)’o"- company of the bank of England, and to the faid Eqft-India
::’e'l‘:mﬁ’;;t""’:s company, and cvery or any of them refpectively, of any part of
thall ceafe..  their faid capital ftock, a proportional part of their annuitics or
yearly funds, payable at the faid rate of five pounds per centum
per arnuam, for fo much of the faid capital ftock as fhall bc,%
. ’ . l'a‘
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paid off from time to time, fhall ceafe and determine : and the
faid commiffioners of the treafury, or any three of them, and the
high treafurer for the time being, are hereby dire&ed and autho-
rized to caufe the monies of the faid fum of three hundred twen-
ty eight thoufand fix hundred feventy three pounds four fhillings
and ten pence halfpenny, and of the faid furplufles, excefles and
overplufles, called the finking fund, and the faid overplus of the
faid intereft-monies, to be applied for or towards paying off the
faid publick debts and incumbrances, and for or towards paying
off the faid capital ftock of the faid Souzh-Sea company, anc{ (in
cafe of fuch affignment or affignments as aforefaid) of the faid
capital ftock of the faid other companies, and reducing a propor-
tional part of their annuities or yearly funds, as this a& direéts ;
any former law or ftatute, or any other matter or thing what-
foever, to the contrary notwithftanding.
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XLI. Provided always, and it is hereby enadted, That if at Provifo for

any time or times hereafter provifion fhall be made by authori- paying offand

ty of parliament, in the lawful coins of this realm, placed in the
exchequer, for paying off and difcharging the faid exchequer-
bills for the faid fum of one million, the bills themfelves which
thall be fo paid off, or for which fuch coined monies fhall be re-

ferved in the exchequer, as is prefcribed in the a& (laft in part 6 Geo.1. c.t0.

before recited) fhall be difcharged therewith and cancelled, as is
+ thereby directed : and if before the firft day of Murch one thou-
fand feven hundred and twenty one, or before the end of the fef-
fion of parliament then next enfuing, coined monies fhall not be
raifed and brought into the exchequer for difcharging the bills
laft mentioned ; then all or any of the monies which fhall then
remain in the exchequer, of the faid fum of three hundred twen-
ty eight thoufand fix hundred feventy three pounds four fhillings
and ten pence halfpenny (if any fuch be) and all the monies
which from and after fuch feffion of parliament fhall quarterly
arife of or for the faid furpluffes and overplus monies, called the
finking fund, or otherwife, as is mentioned in the a¢t laft in

part before recited, fhall be applied for or towards difchar%':nF :
thall

the faid exchequer-bills amounting to one million, till the

be all compleatly paid off and cancelled in the manner a form
by the fame act prefcribed and intended ; this prefent a&, or any
thing therein contained to the contrary notwithftanding.

CAP. VI

'a& for punifhing mutiny and defertion, and for the better payment of
A orP thge army and their quart’ers. EXP, . ‘

CAP.

the exche-
quer-bills.
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