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C AP, XXIV,

An af for carrying into execution certain propofals made by

the Eaft India company for tbe payment of the annual
Jum of four bundred thoufand pounds, for a limited time,
in refpecd of the territorial acquifitions and revenues lately
obtained in the Eaft Indies,

Preamble, re. V HEREAS by an alt made in the feventh year of the reign of

citing a&
7 GeOQ 3.

Propofals
made by the
Eaft India
company for
a further
agreement,

bis prefent Majefly, intituled, An act for eftablithing an
agreement for the payment of the annual fum of four hundred
thoufand pounds, for a limited time, by the Eaf? India compa-
ny, in refpe of the territorial acquifitions and revenues lately
obtained in the Eaf? Indies, it was directed, that the united com-
pany of merchants of England trading to the Eaft Indies, and ther
JuccefJors, fbould pay into the receipt ;f his Majefly's exchequer, for bis
Majefly's ufe, the fum of four bundred thoufand pounds per annum,
during the term of two years, to be computed /fom the firfl doy of
February one thoufand [even hundred and fixty feven, by bolf yearly
payments of two hundred thoufand pounds each, at or before fuch times
as are therein limited ; and it was thereby enaled and declared, that
all the territorial acquifitions and revenues (in the faid ac? before men-

tioned) lately obtained in the Eaft Indies, fbould remain in poffefin

of the faid company and their fucceffors during the faid term of two
years : and whereas the faid company bave made propofals to enter
into a further agreement refpeiing the faid acquifitions and revenuts
-upon the terms and conditions berein after mentioned, that is to fay,

Jfirfly That four bundred thoufand pounds a year be continued tothe
public for five years, from the firft of February one thoufand feven

hundred and fixty nine : fecondly, That the company be at liberty 1o in-
creafe their dividend to twelve and an half per centum during the
Jaid term, fo as not to exceed ome per centum in any one yeor:
thirdly, That if the company fball, during the [aid term, be obliged
to reduce their dividends from any caufe whatfoever, in fuch cafe thert
Jhall be deducted from the fum agreed to be paid for "the ufe of
publicy, a fum equal to fuch redultion; and in like manner, if the
company’s dividends fball at any time during the [aid term be agois
raifed or reflored, the public fball receive equal benefit 5 but if the
Jaid dividends fball be reduced o fix per centum, then the payment
20 the public fhall be difcontinued : fourthly, That the company fbib
be obliged to export in every year, during the continuante of this
agreement, goods and merchandizes of the growth, produce, or mo-
mufacture of Great Britain, (military and naval flores excepted) of
the like value as they fhall appear to have exported annually on or
average of five years preceding this agreement : fifthly, That if 1)
Surplus of cafb fball remain in England, during the faid term, ofter
the difcharge of the company’s fimple contral? debts bearing interefly
and the reduclion ? the company’s bond debt to the debt which fbal
be due from the public to the company, then fuch furplus fball be knt
20 the public at two per centum per annum : and wheress it m0)
be for the benefit of the public and the faid company, thes prop
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provifions fbould be made for carrying the faid propofals into ¢ffzfTual

execution : now we your Majefty’s moft dutiful and loyal fub-

jects, the commons of Great Britain in parliament aflembled,

do moft humbly befeech your Majefty, that it may be enacted;

and be it enadted by the King’s moft excellent majefty, by

and with the advice and confent of the lords fpiritual and tem-

poral, and commons, in this prefent parliament affembled, and

by the authority of the fame, That the faid united company of 400,000 1. per
merchants of England trading to the Eaf? Indies, and their fuc- ann. to be
ceflors, fhall advance and pay into the recejpt of his Majefty’s paid by the
exchequer, for his Majetty’s ufe, the fum of four hundred gpo"P2nY into
thoufand pounds per annum, for and during the term of five querexf%re;hc
years, to be computed from the firft day of February, one thou- term of 5
fand feven hundred and fixty nine, by half yearly payments of years, by
two hundred thoufand pounds each; which half yearly pay- :lfn{:‘g" £
ments of two hundred thoufand pounds fhall become due on EOZ,WI,‘ 1 °
the firft day of Auguf? and the firlt day of February in each year ; each.

and fuch of the faid half yearly payments as fhall fo become

due on the firft day of Afugu/f in each year, fhall be made on or

before the twenty fifth day of March next enfuing ; and fuch of

the faid half yearly payments as fhall fo become due on the

firft day of February in each year, fhall be made on or before

the twenty ninth day of September next enfuin% fuch firt day of

February refpeftively in each year ; the firft of which half year- Firft payment
ly payments fhall become  due on the firft day of Auguf, one to become due
thoufand feven hundred and fixty nine," and be made on or be- 97/ Aug.
fore the twenty fifth day of March, one thoufand feven hundred |, n?;di"{,’ t:
and feventy : and in cafe the faid united company of merchants March xyg'o.s
of England trading {to the Eaf? Indies, or their fucceflors, fhall o default of
make failure in any of the faid payments hereby appointed to payment, a
be made into the receipt of his Majefty’s exchequer on or before {uit to be in-
the refpettive days or times herein before limited, that then, f.t;zg::d for
from time to time, as often as fuch cafe fhall fo happen, the theuo;,y
money whereof fuch failure in payment fhall be made fhall and

may be recovered to his Majefty’s ufe, by action of debt, or

upon the cafe, bill, fuit, or information, in any of his Majelty’s -

courts of record at Wefiminfler, wherein no efloin, prote&ion,

privilege, or wager of law, fhall be allowed, or any more than

one imparlance ; in which a&ion, bill, fuit, or information,

it fhall be lawful to dsclare, that the faid united company of

merchants of England trading to the Eaff Indies, or their fuccef-

fors, are indebted to his Majefty the monies of which they fhall

have made default in payment according to the form of this

ftatute, and have not paid the fame, which fhall be fuflicient ;

and in or upon fuch a&ion, bill, fuit, or information, there

fhall be 'further recovered to his Majefty’s ufe againft the faid

united company of merchants of England trading to the Ea/f with damages
Indies, or their fucceflors, damages after the rate of fifteen a?" 'lhe rate
pounds per centum per annum for the refpective monies fo unpaid cene’ per ann.
contrary to this aé, together with full cofts of fuit; and the with full cofts.

faid united company and their fucceflors, and all their ftock,
N3 funds,
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.funds, and all other their eftates and property whatfoever, fhall
be and are hereby made fubjet and liable to the payment of
. fuch monies, damages, and cofts. '
Territorial II. And it is hereby further enalted and declared by the au-
gg“t‘g‘;‘;‘;&h thority aforefaid, That all the faid territorial acquifitions and
in the compa- revenues lately obtained in the Eaff Indies, thall remain in the
ny. pofieflion of the faid united company, and their fucceflors, dur-
ing the faid term of five years.
Monies paid ~ III. And be it further enated by the authority aforefaid,
intobereferv- That the monies which fhall be paid into the receipt of his
‘dff".'; 'h:fd‘f' Majefty’s exchequer, in purfuance of this act, fhall be thete
g:,};;,:em, . referved to be difpofed of and appropriated by parliament.
Company at __IV. And be it further enated by the authority aforefaid,
liberty to in- ‘That the faid united company, and their fucceflors, during the
creafe their  f3id term of five years, fhall be at liberty, from time to time,
dividends; 5 increafe the dividends upon their capital_ftock ; fo that any
fuch increafe of dividend fl:all not in any one year, during the
faid term of five years, exceed the fum of one pound per centum
on fuch capital ftock ; and fo that by any fuch addition or ad-
ditions, the dividends to be made upon the faid ftock fhall not
exceed in the whole, at any one time during the faid term, the
rate of twelve pounds and ten (hillings per centum per annum.

butifthir V. And be it further enatted and declared by the autbority |
g::l’ldl;:(:-se- aforefaid, That if the {aid united company, or their fucceflors,
duced, fhall, for and during any time or times within the {aid term of

five years, reduce the dividends upon their faid ftock ; then,
and in every fuch cale, there (hall, for and during the time or
times refpetively of every fuch redu®ion or reductions, be de-
duéted from the faid fum of four hundfed thoufand pounds

the fums pay- D¢ centum, a fum or fums equal to the amount of each and ev
able by them fuch reducion; and if at any time.or timnes, within the faid
into theex- term of five years, the faid united company, or their fucceflors,
“")‘;"q‘;" are t0 thall reduce the dividends upon their faid ftock to or under the

reduced S

likewifc ; rate of fix pounds per centum per annum, then in every fuch cafe,
during the refpe&ive continuance of every fuch reduction, the
faid ccmpany fhall be and are hereby difcharged from the pay-
ment of the faid fum of four hundred thoufand pounds, or fuch
‘part thereof as would have become due to the public, during
but if they be the continuange of fuch redution ; and that if, after any re-
2Bl b duction of the dividends of the (aid company as aforefaid, it
c';eyan:ﬂ;“ e fhall happen that the-dividends of the faid company fhall be
10 be made again increafed to any rate exceeding the rate of fix pounds per
accordingly. centum per annum, then and in every fuch cafe refpeétively, from
time to time, as often as the cafe thall happen, fuch payment
or payments {hall be .made by the faid com|any, or their fuc-
ceflors, for the ufe of the public, 4s (hall be equai to the amount
of the entire fum which (hall be paid in the dividends of the
faid company during the refpe@ive continuance thereof; al
- which payments fhall be made in the fame manner, and at fuch
times, and recovered by the fame and the like procefs, and with
¢he fame damages, as are herein before enacted, with refpect




1%68.] Anno nono GEoRrGII III. C.24. 1977

to the payment and recovery of the faid fum of four hundred .
thoufand pounds per anmum by half yearly payments of two
hundred thoufand pounds in each payment,

VI. And be it further enacted by the authority aforefaid, gxports re.
‘That during the term of five years, to be computed from the quired to be
twenty ninth day of September, one thoufand feven hundred and made by the
ﬁx(tly eight, the faid united company, or their fucceflors, thall c€°mpany.
and are hereby required to export from Great Britain in each
and every year, during fuch term, to the Britifb fettlements
within the limits prefcribed by the faid company’s charter for
theit carrying on an exclufive trade in the Eaff Indies, or elfe-
where, upon the account of the faid company or their fuccef-
fors in their courfe of trade, exclufive of what may be exported
by their fervants, or private traders licenced by the faid compa-
ny or their fucceflors, fuch goods and merchandizes of the
growth, produce, or manufa&ure of Great Britain, as fhall
amount in value to the fum of three hundred and eighty thou-
fand cight hundred and thirty feven pounds, in each and every
fuch year; but the amount of the value of the military and na-
val ftores fo exported, fhall not be efteemed or reckoned as part
of the faid fum of three hundred and eighty thoufand eight
hundred and thirty feven pounds per annum ; and the faid com- Bond to be
pany, or their fucceflors, fhall, on or before the firft day of given for the
“Fune, in the year one thoufand feven hundred and fixty nine, ﬁg;?l‘}c’:c';:-“
and on or before the firft day of fune in each of the four fuc-
ceeding years, give fecurity by bond to his Majefty, his heirs,
and fucceffors, under the common feal of the faid company, or
of their fucceflors, in the penal fum of double the faid fum of
three hundred and eighty thoufand eight hundred and thirty
feven pounds, for the due exportation of the faid goods and
merchandizes annually to the amount of the faid fum of three’
hundred and eighty thoufand eight hundred and thirty feven
pounds, according to the real value of fuch goods and mer-
chandizes in this kingdom at the time of fuch exportation, or
of the purchafe thereof by or on the behalf of the faid company,
or their fucceffors ; which fecurity the ‘“high treafurer, or the
commiffioners of his Majefty’s treafury for the time being, or -
any three or more of fuch commiffioners, is or are hereby au-
thorized to take; and the faid company, or their fucceffors, and a fpecifi-
fhall, on or before the thirty firft day of Offsber in the year one cation of the
thoufand feven hundred and fixty nine, and on or before the ff"d:t’eﬁsm
thirty firft of OfFober in each of the four fucceeding years, de- thg?. value, to
liver to the faid high treafurer, or commi(lioners, an account be delivered
in writing, figned by two or more of the direGtors of the faid annually to
company for the time being, fpecifying the particular goods the treafury,
and merchandizes which (hall have been fo exported in every
fuch year, in purfuance of and aceording to the true intent and
meaning of this a&, with the faid true and real valyes of fuch
goods and merchandizes, with the names of the fhips in whick
the fame were refpeively fo exported ; and which account fhall and verified
be verified on oath made before any one juftice of the peace Upon oath;
: v gt o N4 (which
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{which oath fuch juftice is hereby authorized and requited to
adminifter) by the proper officers or.fervants of the faid com-
pany, or their fucceflors, who fhall keep their books for the
entry of goods outwards to the beft of their knowledge: and if
and according it thall appear to the fatisfaétion of the faid high treafurer, or
asthe fame  commiilioners, that goods and merchandizes (hall have been,
g“&:"gi: agreeably to the dire&ions of this a&, exported as 2forefaid in
fury, the  the refpective year in relation whereto each bond fhall have
bonds are to  been fo given ; then, in each and every fuch cafe, the faid high
be delivered treafurer, or commiffioners, fhall caufe fuch bond to be deliver-
}’J:; orputin ed yp; but in cafe no fuch account fhall be delivered as hesein
o before mentioned, or if it fhall appear that the faid goods and
merchandizes, exported within the term mentioned in any fuch
bond, fhall not have amounted to fuch value as aforefaid, or
that any fuch account fhall appear not to be truly made, it fhall
and may be lawful for the faid high treafurer, or commiffioners,
to caufe each and every fuch bond to be profecuted according to
law, unlefs he or they fhall find fufficient caufe to forbear the
fame.
Excefs made . VI Provided always, and be it enalted by the authority a-
1a the export forefaid, That in cafe the faid company, or their fucceffors, thall
of goodsn in any one of the faid five years export, or caufe to be export-
one year ed, fuch goods and merchandizes of the growth, produce, or
-~ manufalture, of Gread Britain, exceeding in value the fum of
three hundred and cighty thoufand eight hundred and thirty
i« to be taken feven pounds; then, and in fuch cafe, the faid excefs fhall,
i““"j.ﬂ“ fuc- from time to time, be taken into the account of the exports
Y 4% of fuch goods and merchandizes by the faid company, or their
fucceffors, in and for the next fucceeding -year, and fhall be
allowed and confidered as part thereof,
What money VIII. And be it further enacted by the authority aforefaid,
the company L hat if at any time or times during the faid term of five years
fhall bave in commencing from the firlt day of February, one thoufand feven
Great Britain hypdred and fixty nine, any fum or fums of money belonging

2&::;:'& to the faid united company, or their fucceffors, fhall remain in

their fimple Great Britain after the difcharge of the faid company’s ﬁm_p}c ‘
contrat and contra® debts bearing intereft, and the redudtion of the faid
+ other debts,  company’s debts to fuch fum as (hall be equal only or inferior

to the debt which fhall be due from the public to the faid com-

istobelent Ppany; then the monies fo, from time to time, remaining as
to the public aforefaid, (hall be, and are hereby required to be, advanced and
ata l. percen- Jent by the faid company and their fucceffors to the public, at
;‘L";f;:;:& and after the rate of two pounds per centum per annum inteseh,
" payable out of fuch proper and fufficient fund or funds, and in

fuch manner, as fhall be fettled by parliament ; and to be paid

quarterly to the faid company and their fucceflors, until the re-

. demption and difcharge of the capital monies fo advanced and

A fiate of the lent, (hall be made by parliament; and that the faid company,
companys  or their fucceffors, fhall, and they are hereby direded and re-
fgmgte ‘I~ quired, from time to time, before the expiration of ten days
oty debts  after the beginning of the next and every fucceeding feffion of
parq
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rliament, during the faid term of five years, commencing tobe given in'

from the firft day of February one thoufand feven hundred and 308vally upon

fixty nine, and of the feflion of parliament fucceeding the expi- ?::afu':;,t ¢

ration of the faid term, to give in and deliver unto the high ’

treafurer or commiffioners of his Majefty’s treafury for the time

being, a true and exa& account of the ftate of the faid fimple

contraé debts bearing intereft, and of their bond debts, at the

time of delivering in every fuch account refpectively, and alfo wh 2 ftate

an account of the ftate of their cath remaining in Great Bri- of their cah,

gain; all which accounts fhall be fairly written, and (hall be

figned by two or more of the directors of the faid company; and

path fhall be made of the truth of every {uch account, by the

proper officers or fervants of the faid company before any one
} juﬁice of the peace, which oath fuch jufticc is hereby autho-
I' Tized and required to adminifter.

CAP. XXV,
‘An afl for making perpetual an aft -made in the firft year of
2be reign of bis prefent Majefly, intituled, An att to con-
> tinue the duties for encouragement of the coinage of
[ ‘money. ‘ ’
l May it. pleafe your moft excellent Majefty ;

HE REAS an ast was made in the firft year of your Ma-
jefly's reign, intituled, An act to con't/i;nuc th{duties for l:;:mt:}:;’r:e:
, encouragement of the coinage of money, whereby the duties and in a&t 3 Gea.
laws therein mentioned or referred to were continued for the term of 3
zven years, to commence from the firfl day of March, one thoufand
Jeven bundred and fixty one, and until the end of the firft f;ﬂim Zf ,

. “parliament then next following : and whereas by an «(t made in the :
l laf? feffion of parliament, intituled, An a& for further continuing and § Geo 3o
I certain laws to prohibit for a limited time the exportation of
corn, grain, meal, malt, flour, bread, bifcuit, and ftarch, and
.. glfo the extradion of low wines and fpirits from wheat and
;. wheat flour; for further allowing the importation of wheat and
and wheat flour, barley, barley-meal, and pulfe, free of duty,

» into this kingdom, from any part of Eurgpe; and for allowing
the importation of oats and oat-meal, rye and rye-meal, intq
this kingdom, for a limited time, free of duty; and alfo for

continuing fuch other laws as will expire before the beginning
of the next feffion of parliament; the faid al? made in the firft
gear.of your Majefly’s reign was continued until the end of - this pre-

Jent feffion of parliament : and whereas it is expedient that the [aid
. "aé? made in the firfl year of your Majefly’s reign fbould be made per-
petaal : we fyour Majefty’s moft dutiful and Joyal fubjeéts, the
commons.of Great Britain in parliament affembled, do humb!
' pray your Majefty, that it may be enated; and be it enalted
by the King’s moft excellent majefty, by and with the advice
and confent of the lords fpiritual and temporal, and commons,
in this prefent parliament affembled, and by the authority of the
fame, That the faid act made in the firlt year of his prefeny

Mav




